




















































































































24             Financial risk management (continued)

24.4         Liquidity risk management (continued)

             Less than 12       1 to 5 years        + 5year                Total
                                                                                    months    
                                                             US$                 US$              US$                      US$

 2018    
  Trade and other payables   68 313 315 - -         68 313 315

 Trade and other receivables  4 099 645 - -           4 099 645
  Short-term loans                 3 335 063 - - 3 335 063
 Short-term investments  7 000 000 - - 7 000 000
 Cash and cash equivalents  16 469 269 - - 16 469 269
                   30 903 977 - - 30 903 977 

 2017
 Trade and other payables                                                             48 185 414 - - 48 185 414 
     
                                                                                                   
  Trade and other receivables  4 981 435 - - 4 981 435
  Short-term loans  93 356 - - 93 356
 Short-term investments  2 014 020 - - 2 014 020
 Cash and cash equivalents  10 552 813 - - 10 552 813
    17 641 624 - - 17 641 624
  
                 The liquidity risk on foreign creditors and lenders has increased due to delay of foreign payments.  Refer to note  
                  19.6 for additional disclosures under cash and cash equivalents.

  24.5       Credit risk management
Credit risk arises mainly from trade and other receivables. The Group uses publicly available financial 
information and its own trading records to rate its customers. Customer banking records are also reviewed. 
Credit exposure is controlled by counterparty  limits that are reviewed and approved by management.

  24.6        Capital risk management
 The Group’s primary objectives in managing capital are:
 • To guarantee the ability of the entity to continue as a going concern whilst providing an equitable return to    

the shareholders and benefit to customers and other stakeholders. 
•  To maintain a strong fallback position which is commensurate with the level of risk undertaken by the entity in 

the normal course of its business. 
The entity’s capital consists of equity attributable to the shareholders, comprising the issued share capital, 
reserves and retained income as disclosed in the statement of changes in shareholders’ equity. The entity’s 
operating target is to maintain operating assets at a level that is higher than the available operating funds at all 
times in order to restrict recourse on shareholders’ equity for operational funding. 

 The objectives were met at all times during the course of the year under review.

The gearing ratio for the Group is 0% (2017:0%).

  25          Fair value of financial instruments
The estimated net fair values of all financial instruments approximate the carrying amounts shown in the 
financial statements.




























