ZIMRE HOLDINGS LIMITED
Security Growth and Profitability

WITHDRAWAL OF CAUTIONARY

Shareholders of ZHL are referred to the cautionary announcement dated 10 September 2019, and are
advised that the negotiations for the Emeritus International Reinsurance Company Limited Capital Raise
have been terminated and the contents referred to in the cautionary announcement dated 10 September
2019 have ceased to have any relevance or effect on ZHL. Accordingly, caution is no longer required to be

exercised by shareholders when dealing in the securities of ZHL.

By order of the Board
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L Madzinga
Group Company Secretary
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