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. An Offer by Zimre Holdings Limited to all Zimre Property Investments Limited minority shareholders to acquire the shares held by them to be settled through the issuance of new Zimre
Holdings Limited shares on the basis of 1 Zimre Holdings Limited ordinary share for every 2.78 Zimre Property Investments Limited ordinary shares held; and incorporating
. A form of Acceptance Surrender and Transfer for use by Zimre Property Investments Limited minority shareholders who wish to accept the Offer.
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THIS ABRIDGED CIRCULAR IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION

Action required:

«  Shareholders who wish to accept the Offer must complete the form of acceptance, surrender and transfer attached to this Abridged Circular in accordance with the instructions therein;

«  The completed form of acceptance, surrender and transfer must be forwarded, together with the relevant share certificates or any other proof of ownership by hand or mail, to the transfer
secretaries, ZB Transfer Secretaries (Private) Limited, 21 Natal Road, Avondale, Harare; or by email to rmutakwa@zb.co.zw or pmberikwazvo@zb.co.zw or schatitima@zb.co.zw; and

« If you are in any doubt as to the action you should take, please consult your stockbroker, banker, accountant or other professional advisor immediately.

1. BACKGROUND
Zimre Holdings Limited (“ZHL") controls 64.28% of Zimre Property Investments
Limited (“ZPI"). Prior to 2007, ZPI was ZHL's 100% subsidiary. In 2007, ZP| was
unbundled and separately listed following a private placement that resulted in ZHL
being diluted from 100% to 51%. ZHL was further diluted to 47.6% in 2016. ZHL has
subsequently increased its shareholding through open market purchases.

The Zimbabwe Stock Exchange (“ZSE”) regards the acquisition of a minimum of
35% of securities by a person or by a group acting in concert as being the point at
which the acquirer of the securities will have an obligation to make an Offer to other
holders of the same securities on a basis agreed with the ZSE. The Companies and
Other Business Entities Act [Chapter 24:31] (‘COBE”) also requires that a person
who alone or together with the person’s associate(s) has acquired a control block
of shares (at least 35%) of a public company must give notice in writing to all of
the remaining company’s shareholders offering to acquire the company’s ordinary
shares belonging to them except for the case when a shareholder meeting adopts a
decision to waive the rights of shareholders to sell the shares belonging to them.

ZHL consequently seeks to regain control of ZPI by complying with the requirements
of COBE and the ZSE Listings Requirements through acquiring all the ordinary
shares in ZP! that it currently does not own.

2. RATIONALE FOR THE OFFER

ZHL already owns 64.28% of the issued ordinary share capital of ZPI directly and

indirectly. ZHL intends to acquire the entire shareholding of ZPI to enable it to

fully align the operations of ZPI with the strategies and interests of ZHL without
negatively affecting the interests of minority shareholders in ZPI. The acquisition of

ZP! and subsequent delisting will advance the interests of both current ZHL and ZPI

minority shareholders through;

a) the pursuit of innovative and community changing development projects;

b) introduction of unique financing models that leverage and sweat the property
asset base in a more flexible manner;

c) a business restructuring that will culminate in a delink between the property
portfolio and the property management services; a critical step to achieve the
next growth phase of the property portfolio;

d) capacity enhancement of ZHL's investment portfolio will improve competitive
positioning and income earning prospects of the direct insurance and
reinsurance (local and regional) operations as well as open up new private
equity pursuits;

e) streamlining costs associated with listed entities and enhance the flow of cash
to shareholders of the business;

f)  acquiring the entire shareholding of ZPI will also enable ZHL to strengthen the
Group’s book value and intrinsic value for the benefit of the shareholders.

g) elimination of duplication costs which include governance costs associated with
listing both the Parent (“ZHL”) and subsidiary (“ZPI") such as annual listing fees
and annual report publication fees.

3. TERMS OF THE OFFER

ZHL hereby offers to acquire, from the ZPI minority shareholders, all of their ZPI
ordinary shares for the Offer Consideration. The ZPI shareholders who accept the
Offer by the Closing Date shall receive 1 new ZHL share for every 2.78 shares
they hold in ZPI. The share swap is on the basis of a 30-day Volume Weighted
Average Price (“"VWAP") of ZHL shares of ZWL$0.8388 against a 30-day VWAP of
ZP| shares of ZWL$0.2409 cents + 25% premium (ZWL$0.3012) calculated as at
29 May 2020.

According to COBE, the price that ZHL Offers ZPI shareholders should not be less
than the weighted average price at which it acquired the ZPI's shares comprising
the control block during the last six months preceding the date of acquisition of
the control block. ZHL has always held a control block in ZPI since ZPI was listed
on the ZSE in 2007 hence the basis of the Offer Consideration. The ZHL shares
which will be exchanged for the ZPI shares will be acquired by the ZPI minority
shareholders free from any liens, charges, equitable interests, third party rights and
encumbrances. The ZPI minorities upon acceptance of the Offer, shall receive the
ZHL shares with all the rights attaching thereto, including the right to all dividends
and other distributions (if any) declared, made or paid after that date.
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Settlement Offer consideration

Subject to the Offer becoming or being declared unconditional in all respects,
the ZHL share certificates will be dispatched by post or email at the risk of the
addressee.

3.2 Remaining shareholders
It is the intention of ZHL, subject to the Offer being accepted by 90% of minority
shareholders in ZPI, to acquire all the remaining minority shareholders and achieve
100% shareholding in ZPI. In accordance with section 238 of COBE, if 90% of
the ZPI minority shareholders accept the Offer, ZHL will be entitied to acquire the
remaining minority shareholders on the same terms that applied to shares whose
holders accepted the original Offer.

3.3 Termination of listing of ZPI shares on the ZSE
Subject to the Offer being accepted by minority shareholders of ZPI to the extent
that ZHL's shareholding in ZPI reaches more than 70% or ZP!I has less than 300
shareholders, ZPI will apply for voluntary delisting of ZPI from the ZSE in terms of
section 11(6) (b) of the ZSE Listings Requirements.

ZP| shareholders’ attention is brought to the disadvantages of owning shares in an

unlisted company which include but are not limited to the following:

i) exit prospects for any remaining minority shareholders will be limited as share
trading will have no easily determinable reference price; and

ii) there will be reduced regulatory protection and no guarantee of transparency
as a result of the absence of an obligation to comply with the ZSE Listings
Requirements.

3.4 Offer period

The Offer opens for acceptance at 0900 hours on Friday 11 September 2020 and
will close at 1600 hours on Monday 12 October 2020. In terms of the ZSE Listings
Requirements and COBE the Offer must remain open for a minimum period of
three weeks and thirty days respectively after the date on which the Offer is sent to
shareholders.

3.5 Conditions precedent

The Offer is subject to the approval and consent of all relevant authorities required
to implement the Offer, including but not limited to, Reserve Bank of Zimbabwe
Exchange Control and the Zimbabwe Revenue Authority. Further, the Offer will be
subject to ZHL Shareholders approving the transaction at the Extraordinary General
Meeting set for Wednesday, 30 September 2020.

FUTURE PROSPECTS OF ZPI

Subsequent to the successful acceptance of the ZHL Offer by the minorities of ZPI,
itis anticipated that ZP! will apply for voluntary delisting from the ZSE. The business
will continue with its pursuit to develop the property portfolio through development
projects. A reconfiguration of the business will be critical to extract maximum return
from the investment property portfolio. Further, a delinking between the property
portfolio and the property management services will be critical to achieve the next
growth phase of the property portfolio. This initiative will allow the business to
streamline costs and enhance the flow of cash to shareholders of ZHL.

OPINIONS AND RECOMMENDATIONS

In accordance with the ZSE Listings Requirements, Imara Corporate Finance
Zimbabwe (Private) Limited (“Imara”) has been appointed by the Directors of ZPI to
advise as to whether the terms of the Offer are fair and reasonable to ZPI minority
shareholders. Imara has considered the terms and conditions of the Offer and is of
the opinion that the terms and conditions of the Offer are fair and reasonable to ZPI
minority shareholders. The Independent Financial Advisors’ opinion is included in
the full Circular and has not been withdrawn prior to the publication of this Abridged
Circular.

The Directors of ZPI have considered the terms and conditions of the Offer as well
as the opinion from the Independent Financial Advisors and are unanimously of the
opinion that the Offer is fair and reasonable.

DIRECTORS’ INTERESTS AND DEALINGS IN SHARES

ZHL's interest and dealing in ZPI shares

ZHL holds 1,103,499,800 ZPI ordinary shares representing 64.3% of the issued
share capital of ZPI.

ZHL directors’ interest and dealing in ZPI shares

As at the Last Practicable Date, none of the ZHL directors held any shares in ZPI,
other than those held indirectly by their shareholding in ZHL. No ZHL directors have
dealt in ZPI shares during the period beginning six months prior to the opening of
the Offer and ending on the Last Practicable Date.

ZPI Directors’ interest in ZHL
The following ZPI non-executive directors hold shares in ZHL directly and indirectly
as illustrated in the table below.

Director Position Direct Indirect %
shareholding | shareholding | holding
(number of | (number of
shares) shares)
Stanley Kudenga Non-Executive
Director 100,000 Nil 0.01%
Hamish B. W. Rudland | Non-Executive
Director Nil 614,769,314 | 40.09%

DIRECTORS’ REMUNERATION AND SERVICE CONTRACTS

The total remuneration receivable by ZPI directors will not be varied as a
consequence of the Offer. There are no material particulars of an abnormal nature
in respect of ZPI directors’ service contracts which require specific disclosure, nor
were any directors’ service contracts entered into or amended during the period
beginning six months prior to the opening date and ending on the Last
Practicable Date. The service contracts of ZPI directors will not be affected by the
Offer.

COMPOSITION OF THE ZPI BOARD FOLLOWING IMPLEMENTATION OF THE
OFFER

ZHL does not intend to make changes to the Board of ZPI following the
implementation of this Offer and the subsequent delisting of ZPI from the ZSE.
However, should any changes occur, these shall be communicated in due course
and through the appropriate channels when the decision is made.

Nothing contained in this paragraph shall preclude the board of ZPI and/or ZPI
shareholders from removing any director of ZPI in accordance with the provisions of
COBE after the implementation of this Offer and the delisting of ZPI from the ZSE.
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IRREVOCABLE UNDERTAKINGS
No irrevocable undertakings to accept the Offer have been received from Shareholders in respect of their shareholdings in ZPI.

RESPONSIBILITY STATEMENT

The Board, insofar as any information in this Circular relates to ZP!I or to the matters on which it is required to opine, and the

directors of ZHL, insofar as any information in this Circular relates to ZHL:

+  accept responsibility for the information contained in this Circular;

«  certify that, to the best of their knowledge and belief, the information contained in this Circular is true and that there are no
other facts, the omission of which would make any statement false or misleading; and

+ this Circular has not omitted anything that is likely to affect the importance of the information contained herein insofar as it
relates to a matter which they are required to opine.

. IMPORTANT DATES RELATING TO THE OFFER

Event Date

Abridged Circular to ZPI Shareholders published Wednesday, 9 September 2020

Full Circular incorporating Offer posted to ZPI minority shareholders Wednesday, 9 September 2020

Summary of Offer published in the press Thursday, 10 September 2020

Offer opens at 0900 hours Friday, 11 September 2020

Offer becomes Unconditional Wednesday, 30 September 2020

Last date to trade in ZPI shares Monday, 12 October 2020

Offer closes at 16000 hours Monday, 12 October 2020

Last day to receive Postal Forms of Acceptance Friday, 16 October 2020

Offer results released Tuesday, 20 October 2020

Offer consideration granted to Offer participants Friday, 23 October 2020

Termination of listing of the ZPI shares on ZSE Friday, 30 October 2020

. DOCUMENTS AVAILABLE FOR INSPECTION

The following original documents, or certified copies thereof, will be made available for inspection at the registered offices of
ZPI, at 6th Floor, Fidelity Life Tower, 5 Raleigh Street, Harare, during normal business hours, on week days from Wednesday, 9
September 2020 to Monday 12 October 2020.

+  the Memorandum and Articles of Association for ZPI;

+ the audited financial statements of ZPI for the years ended 31 December 2017, 31 December 2018 and 31 December 2019;
« the report by the independent financial advisor to the ZPI Board;

«  the experts’ consent letters; and

« the original signed copy of this Circular to Shareholders.

. FINANCIAL HIGHLIGHTS
ZIMRE PROPERTY INVESTMENTS LIMITED
STATEMENTS OF PROFITOR LOSS
AND OTHER COMPREHENSIVE INCOME INFLATION ADJUSTED HISTORICAL COST
FOR THE YEAR ENDED 31 DECEMBER 2019 2018 2017
ZWL$ ZWL$ us$
Revenue 30,118,190 28,012,557 5,273,754
Allowance for creditlosses 667,034 (1,707,988) 314,716
Property expenses (4,822,814) (7,086,642) (633,241)
Cost of stands sold (2,626.504) (7.480.499) (1,219.544)
Net property income 23,335,906 11,737,428 3,735,685
Employee costs (5,975,540) (8,536,714) (1,477,508)
Other operating expenses (10,999.418) (7,325,614) (815,735)
Net property income after administration expenses 6,360,948 (4,124,900) 1,442,442
Fair value adjustments 170,916,307 (55,739,655) (684,390)
Other income 11,974,111 (1,766,404) 1,040,683
Operating (loss)/profit 189,251,366 (61,630,959) 1,798,735
Net monetary gain/(loss) 13,969,367 (15,260,219) .
Finance income 523,446 2,231,419 300,892
Finance costs (1.915,963) (976.149) -
Profit/(loss) before income tax 201,828,216 (75,635,908) 2,099,627
Income tax credit (20,493,744) 2,144,625 386,007
Profit/(loss) for the year 181,334,472 (73.491,283) 2,485,634 |
Profit/(loss) attributable to:
-Owners of the parent 181,334,472 (73.491,283) 2,485,634 |
Profit/(loss) for the year 181,334,472 (73,491,283) 2,485,634
Other comprehensive income - - -
Total comprehensive profit/(loss) for the year, netof tax 181,334,472 (73,491,283) 2,485,634
Attributable to:
-Owners ofthe Company 181,334,472 (73.491,283) 2,485,634 |
Total comprehensive profit/(loss) for the year 181,334,472 (73,491,283) 2,485,634 |
Basic and diluted earnings/ (loss) per share (cents) 10.56 (4.28) 0.14




ABRIDGED CIRCULAR TO ZIMRE PROPERTY INVESTMENTS LIMITED

The Full Circular
is available on
www.zimreproperties.co.zw

and on Www.zse.co.zw

Signature

Date 2020 Telephone NUMDET: ...........ccvervenrvernriiereiiriieninne

INRE PROPERTY INVESTENTS LIMITED FORM OF ACCEPTANCE, SURRENDER AND TRANSFER INDEMNITY FORM
STATEMENTS OF FINANCIAL POSITION INFLATION ADJUSTED HISTORICAL COST
AS AT 31 DECEMBER 2019 2018 2017 \7
ASSETS ZWL$ ZWL$ us$ Z
Non-current assets 2B
Investment property 489,210,800 279,329,916 36,709,960
. . ZIMRE PROPERTY
Vehicles and equipment 7,863,521 6,984,053 991,231 INVESTMENTS LIMITED LOST SCRIPT INDEMNITY FORM
497,074,321 286,313,969 37,701,191
Current assets (Incorporated in Zimbabwe on 27 January 2003) PartA
Inventories 18,357,572 20,495,141 3,372,701 Registration number: 1026/2003 Particulars in respect of document(s) sought to be replaced
Financial assets at fair value through profitor loss 279,482 1,405,616 40,385
Tax receivable _ 264,274 _ (This document is important and applies to shareholders of ZP| electing to accept the : | Full names of registered holder
Trade and other receivables 9,024,935 32,849,554 5,291,665 Offer. If. you are lin alny dou‘bt about how to complete this form, please consult your :|as it appears on register
Cash and cash equivalens 932,544 1,775,365 10,220,365 professional advisor immediately, Quantity of shares in Fi
28,504,533 56,789,050 18,025,116 . uanily of shares n Figures
Instructions
Total 1. Aseparate form is required for each shareholder. Quantity of shares in Words
otal assets 525,668,854 343103019 56,626,307 2. PartA, B and D must be completed by all shareholders who wish to accept the Offer.
EQUITY AND LIABILITIES 3. Part C must be completed by all shareholders who are non-residents and who wish to : | Certificate(s) No(s)
Equity attributable to equity holders of the parent accept the Offer.
Ordinary share capital 12,693,901 12,693,901 1,716,667 4. Shareholders on the Central Depository platform holding shares in dematerialized form : | If security held jointly or by more holders,
Share premium 275,148,578 275,148,578 37,209,876 are to enter their CSD number on the relevant portion of the form. full names of each holder is required
Retained earnings 199,804,917 18,470,445 11,795,939 5. Shareholders who may have misplaced or lost their share certificates are to complete
Total shareholders' equity 487,647,396 306,312,924 50,722,482 the form and submit it together with the “Indemnity Form” provided in this Abridged : | Full address of shareholder as it appears
Non-current liabilities Circular to the Transfer Secretaries, ZB Transfer Secretaries. on register
Deferred tax liabiliies 27,670,484 9,077,741 1,209,301 S ] . .
Borrowings 2,853,959 12,814,090 486,470 No relcelp{s will be issued for documents of title lodged unlessl specil IcaII‘y reques‘{ed. i i
Deforred income 105.086 Lodging stockbrokers and/or agents are requested to prepare special transactions receipts, | DOCUMENTS TO ACCOMPANY THE INDEMINITY FORM (according to the applicant)
- - if required.
e 30,524,443 21,891,831 1,800,857 Individual
Curreth liabilities FORM OF ACCEPTANCE +  Copy of national ID or passport certified by a registered Notary
BO”OW"TQS - 3,038,232 8,150,124 1,244,287 + Completed indemnity form duly signed and stamped by a registered Notary
Currentincome tax liabilty 1,858,454 - 105,398 To the Transfer Secretaries: + ZWL$350 processing fee
Trade and other payables 2,600,329 6,249,941 1,642,060 ZB Transfer Secretaries (Private) Limited
Deferred income - 499,099 1,111,223 21 Natal Road Corporates
7.497.015 14,899,164 4.102.968 Avondale +  ABoard resolution extracts requesting for a replacement and authorising any member
Total liabilities 38,021,458 36,790,995 590,825 P.O Box 2540 of the company to sign and submit the paperwork with us.
Total equity and liabilities 525,668,854 343,103,919 56,626,307 Harare +  Copy of national ID or passport for the Directors certified by a registered Notary
Zimbabwe +  Completed indemnity form duly signed and stamped by a registered Notary
»  ZWL$350 processing fee
STATEMENTS OF CASH FLOWS INFLATION ADJUSTED HISTORICAL cosTs|  Dear Sirs/Madames,
FOR THE YEAR ENDED 31 DECEMBER 2019 2018 2017 1/We hereby irrevocably and unconditionally accept the Offer and surrender and enclose i Deceased Estates
ZWL$) ZWL$) USS|  the share certificates, certified transfer deeds and/or other documents of title, in respect of | + A formal written request which is signed by the Executor
Cash flows from operating activities : . N . . . o .
Profoss) before income tax 201828216 (75,635.908) 2009627 my/our holding of ZPI shares, as per my/our instructions contained herein. Copy of natlonfaI'ID or passpzl)rjt for the Exc::cutor certified by a registered Notary
Adjustment for non-cash items: + Aletter of Administration certified by a registered Notary
Netmonetary (gain)floss (13,969,367) 15,260,219 - PARTA +  Duly certified copy of the Death Certificate
Depreciation 853,721 847,281 152,572 All shareholders must please complete this section (in BLOCK CAPITALS) + Completed indemnity form duly signed and stamped by a registered Notary
Allowance for credit losses (667,034) 1,707,988 (314,716)
Bad debt written off 282,771 - -
Fair value adjustments (170,916,307) 55,739,655 684,390 I/IWe hereby irrevocably and unconditionally accept the Offer in respect of Part B
Other non-cash items 17,299 3,827 (100,375), shares.
Loss from disposal of propertyand equipment 8,003 17217 S| mmmmmmmmmmm————," Indemnity
Loss from disposal of investment property - 2,513,705 (800,000), (To be read with Part A)
(Gain fom disposal of financial assets through profitorloss ) (105864) A balance certificate (if applicable) for shares that have not been accepted will be posted,
Working capital adjustments: X .
Decrease/(increase) in trade and other receivables 23,824,619 6,279,684 (892,029), by registered post, on the business day following the closing date. To be completed by person(s) applying for issue of a replacement document
Decrease/(increase) in inventories 2,137,569 (4,444,310) (506,691)
(Decrease}fincrease in irade and other payables (3649612) (6:892278) 990440 Whereas the document has been mislaid, lost, destroyed or stolen, I, the undersigned
Decrease in deferred income (499,099), - 1,029,655 Surname.
i in full)
Cash flow d in) ing activities F.IrSt names (in fL.J Full name
after working capital adjustments 39,250,779 (3,602,920) 2,237,209 Title (Mr, Mrs, Miss, Ms, efc)
i i i i i Full address
Dividends received (113478) 33292) . Address to which the Offerl consideration, Whlch a shareholder is entitled to in terms of the
Interestincome on investments (523,446) (2,231,419) (300,892) Offer, should be sent (if different from the registered address): .............ccccccuvueriirnnniinan
Income tax paid - (896,473) (94,937) If acting in representative capacity for applicant,
indicate capacity, give full name and address
Net cash in) op activities 38,613,855 (6.764,104) 1,841,380 of applicant and furnish evidence of appointment
Cash flows from investing activities .
Improvements and additions to existing investment property (37,838,443), (77,517,105), (3,538,266) Postal code Full name (hereinafter referred to as
Purchase of property and equipment (1,741,192)| (674,173), (98,370), Country. “the applicant”) of
Interest on investments 523,446 2231419 300,892
Purchase of financial assets at fair value through profit or loss - 2213978 - . i i i X . Full address
Proceeds from disposal of financial assets at fair value through profit or loss - - 401,750 The Offer consideration will be posted on the second business day following the closing
Dividend received 113478 33292 - date, provided that the form of acceptance, surrender and transfer and relevant documents
Proceeds from disposal of property and equipment - 270,133 252,673 of fitle were received by the transfer secretaries. acting in my capacity
Proceeds from disposal of investment property - 12,274 877 10,800,000
Net cash generated from/(utilised in) investing activities (38,942,711) (61,167,579) 8,118,679
I/We hereby surrender and enclose the share cerificates, certified transfer deeds and/or ;| O behalf of (name of shareholder)
Cash flows from financing activities other documents of title, details in respect of which are set out in the table below in respect
Proceeds from short-term borrowings 9,508,532 18,114,894 1,208,007 of mylour holding of shares: hereby make application for the issue of a replacement for the document and in
Finance costs (1915,963) (1,049423) (130,849) consideration of your issuing such a replacement, undertake and agree to deliver the
Repayment of borrowings (4,823,732) (8,195,858) (641,666) - . . :
Dividends paid o companys sharcholders i (3198.845) (701.974) Certificate number(s)/ .docu‘ment to you should it gver come into my possesspn and agree to hoIFi the conjpany,
Proceeds on sale of treasuryshares . . 149,076 Name of registered holder CSD number Number of Zimre Property| | It dlrgctors, secretary, officers ?”d employees and its trar?sfer secretaries (hereinafter
Net cash generated from/(utlised in) financing activites 2,768,837 5,670,768 (117,406) (separate form for each holder) |(in numerical order) Investments Limited collectively referred to as “those indemnified”) harmless and indemnified against any loss,
Inflation effect on cash (3,282,:802) (11,538,251) - (if applicable) Shares liability, damages, claim, charge, expense or cost (including legal costs on an attorney and
. . ) client basis) which may be incurred as sustained by those indemnified by reason of the
Netincrease in cash and cash equivalents (842,821), (73,799,165)| 9,842,653 . f the af N | It of th " . h
Cash and cash equivalents at the beginning of the year 1775365 75,574,530 377712 issue of the aforementioned replacement or as a result of the securities evidenced by the
document being inadvertently transferred to any other person at any time;
Cash and cash equivalents at end of the year 932,544 1,775,365 10,220,365
| Do solemnly and sincerely declare that:
[ZIMRE PROPERTY INVESTMENTS LIMITED a.) the document has not been found despite all reasonable endeavours to do so;
STATEMENTS OF CHANGES IN EQUITY to owners of the parent Total . _
Ordinary Share Toml b.) the securities evidenced by the document have not been assigned, pledged or
;:ares premium Retained shareholders’ PARTB encumbered in any way and | am/the applicant is absolutely and beneficially entitled
ares reserve earmings eauity ’ thereto free from all encumbrances.
ZWLS ZWLs ZWLs Zws 1/We hereby certify that: X
Yoar ended 31 Decembar 2019 1. IIWe own the shares issued by ZPI as detailed in the table set out above at the end of | )
Balance as at 1 January 2019 12,693901 275,148,578 18470445 306,312924 Part A (defined for purposes of this Part B as the “Shares”); Signature: Date signed:  DDIMM/YYYY
e e 2. the Shares are fully paid up;
Total comprehensive income 33447 1,33447 . . . Signature: Date signed:  DD/MM/YYY
Pt o o et | | ‘ | ‘ o133 472 | | eraaaiz| O the Shares are in registered form; 9 9
Other comprehensive income - - 4. 1/We am/are the legal owner solely entitied to the Shares and have the power to
Transactions with owners in their capacity dispose of the Shares: Assisted by (where applicable\
;Tw%:::;séc\ared and paid 5. there are no pre-emption rights nor any other right by virtue of which any person or o _
(2603501 s 148578 ‘0004017 167647396 entity may be entitled to demand that one or more of the Shares be transferred to him; i Fu/ name and address of person assisting if applicant does not have full contractual
Balance as at 31 December 2019 — — — — 6. none of the Shares are encumbered with any pledge or usufruct, there are no right to ; capacity
Year ended 31 December 2018 acquire any pledge or usufruct of the Shares and none of the Shares are subject of any
. Full name:
Balance as at 1 January 2018 as originally presented 12,693,901 275148578 96,276,840 384,119,319 anaChmem’ and
Change in accounting policy due to adoption of 7. the Shares are freely transferable. .
IFRS 9 (note 4) - - (1,116,267) (1,116,267) Part B (continued)
Restated total equityat 1 January 2018 12,693,901 275,148,578 95,160,573 383,003,052 PART C Attestation by a Notary Public
Total comprehensive income - - (73,491,283) (73,491,283) . .
Loss for the year | - | ‘ | ‘ ‘73‘491’233)| | 3491283 0 be completed only by all non-resident shareholders who wish to accept the Offer. |
Other comprehensive income - - - o
Transactions with owners in their capacity The Offer consideration will be posted to the registered address of the non-resident : (Full name of Commissioner of Oaths)
as owners:
Dividend declared and paid - - (3,198,845) (3,198,845) concerned, unless written instructions to the contrary are received and an address provided
Balance as at 31 December 2018 12,693,901 275148578 18470445 306312924 below. Hereby certify that the deponent acknowledges that he/she knows and understands the
contents of the above declaration, and that | have satisfied myself as to the identity of the
Attributable to owners of the parent . y "
Share Treasury Toml signatory(ies) to part Page 2 by reference to Proof of Identity.
Ordinary premium shares Retained shareholders’ Substitute address
Shares reserve earmings earnings equity The above declaration was made and signed in my presence at ...........c.cc.cccveeeeeresseesicns
uss uss uss uss uss .
Year ended 31 December 2017 On this DD/IMM/YYY
Balance as at 1 January 2017 1,716,667 37200876 (203937) 10,067,140 48,789,746 L o
Profit for the year - - - 2,485,634 2,485,634 c of Oaths in Z
Other comprehensive income - -
Total comprehensive income for the year 2,485,634 2,485,634 . .
Business address:
Transactions with owners in their capacity
as owners: PART D
Dividend declared and paid (701,974) ([01974)  To be completed by all shareholders who wish to accept the Offer. Area:
Prior period share buyback - - -
Sale of treasury shares 149,076 149,076
Loss on sale of treasury shares 54,861 (54,861) - I/We acknowledge that this acceptance of the Offer must be lodged, together with the Capacty:
Balance as at 31 December 2017 1716667 37209876 11795939 50722482 relevant documents of title, prior to the closing date of the Offer. '

Commissioner of Oaths Stamp:




