Independent Auditor’s Review Report on the Condensed Interim Financial Statements
To the shareholders of CAFCA Limited
Introduction
We have reviewed the condensed interim financial statements of CAFCA Limited in the accompanying interim
report, which comprise the condensed statement of financial position as at 31 March 2020 and the related
condensed statements of comprehensive income, changes in equity and cash flows for the six-month period
then ended, and selected explanatory notes.
Directors’ Responsibility for the Interim Financial Statements
The directors are responsible for the preparation and presentation of these interim financial statements in
accordance with International Accounting Standard (“IAS”) 34, Interim Financial Reporting, and for such
internal control as the directors determine is necessary to enable the preparation of interim financial
statements that are free from material misstatement, whether due to fraud or error.
Auditor’s Responsibility
Our responsibility is to express a conclusion on these interim financial statements. We conducted our review
in accordance with International Standard on Review Engagements (“ISRE”) 2410, Review of Interim
Financial Information Performed by the Independent Auditor of the Entity (“ISRE 2410”). ISRE 2410
requires us to conclude whether anything has come to our attention that causes us to believe that the interim
financial statements are not prepared in all material respects in accordance with the applicable financial
reporting framework. This standard also requires us to comply with relevant ethical requirements.
A review of interim financial statements in accordance with ISRE 2410 is a limited assurance engagement. We
perform procedures, primarily consisting of making inquiries of management and others within the entity, as
appropriate, and applying analytical procedures, and evaluate the evidence obtained.
The procedures in a review are substantially less than and differ in nature from those performed in an audit
conducted in accordance with International Standards on Auditing. Accordingly, we do not express an audit
opinion on these interim financial statements.
Emphasis of matter - Events after the reporting date (COVID 19)
We draw attention to Notes 3 of the condensed interim financial statements where management’s evaluation
of the ongoing effects of COVID-19 have been taken into account and they believe that the Company will still
be in operation in the foreseeable future despite the uncertainties surrounding this worldwide pandemic. Our
review conclusion is not modified in respect of this matter.

Basis for adverse conclusion
From 1 October 2018 to 22 February 2019 the Company transacted using a combination of Nostro FCAs and
RTGS FCA, mobile money, bond notes and coins. In terms of International Accounting Standard 21 - The
Effects of changes in foreign exchange rates ("IAS 21"), these payment methods would have been considered
as separate currencies to be translated for financial reporting purposes to the functional and presentation
currency of the Company at appropriate exchange rates. However, in order to comply with legislation, the
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RTGS transactions and balances in the financial statements for the prior financial year are reflected at parity
with the US$.
The Company, as described in note 2.1, changed its functional currency on 22 February 2019 to comply with
legislation, which is not in compliance with IAS 21, which would have required a functional currency change
on 1 October 2018.
Had the condensed financial statements been prepared in accordance with the requirements of IAS 21, many
elements in the accompanying condensed financial statements would have been materially restated. It was not
practicable to quantify the financial effects on the condensed financial statements.
Furthermore, the Public Accountants and Auditors Board issued a pronouncement that required companies to
apply the requirements of IAS 29 - Financial Reporting in Hyperinflationary Economies (“IAS 29”) in the
preparation and presentation of their financial statements for financial periods beginning on or after 1 July
2019. The misstatements described in the paragraph above affect the historical cost amounts which enter into
the calculation of the inflation adjusted amounts. Had the underlying historical cost financial statements been
prepared in accordance with the requirements of IAS 21, and then inflation adjusted in accordance with IAS
29, many elements in the accompanying financial statements would have been materially restated. It was not
practicable to quantify the financial effects on the financial statements.
Adverse conclusion
Our review indicates that because of the significance of the effect on the condensed interim financial
statements of the matters described in the preceding paragraph, the accompanying condensed interim
financial statements are not prepared, in all material respects, in accordance with International Accounting
Standard 34, Interim Financial Reporting.
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