Notice To
Shareholders

Notice to First Mutual Holdings Limited "FMHL" shareholders
relating to the Mandatory Offer by CBZ Holdings Limited
"CBZHL" to Minority Shareholders in FMHL

Further to the Notice to Shareholders of FMHL issued by CBZHL on

17 January 2024 relating to the Mandatory Offer in accordance with the ZSE
Listing Requirements and the Companies and Other Business Entities Act (Chapter
24:31), shareholders are advised that CBZH is still in the process of engaging with the
Zimbabwe Stock Exchange (ZSE) and Competition Tariff Commission (CTC) in relation
to the approval of the transaction to acquire additional shares in FMHL in terms of the
Competition Act [Chapter 14:28]

At this stage, the ZSE has granted CBZHL a dispensation for extension of time within which

CBZHLmustmakethemandatory offertotheremainingshareholdersof FMHL. TheZSEgranted
CBZHL a 90 day extension starting from 10 April 2024 following the expiration of the initial six
month period during which CBZHL was required to make the mandatory offer. Accordingly,
the mandatory offer will be initiated once all the necessary regulatory approvals have been
obtained. The ZSE will proceed to review the offer once the CTC approval has been secured.
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