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ZIMBABWE
STOCK EXCHANGE

PUBLIC NOTICE:

SETTLEMENT ADJUSTMENTS ON THE ZIMBABWE STOCK EXCHANGE
DEPOSITORY

Following the pronouncement of the 2024 Monetary Policy Statement
by the Reserve Bank of Zimbabwe (“RBZ”) on 05 April 2024, the
Zimbabwe Stock Exchange Limited Depository (“ZSE Depository”)
wishes to advise stakeholders on the following settlement
adjustments that will be implemented effective 08 April 2024 in light

of the new structured currency named Zimbabwe Gold (“ZiG”).

Currency Conversion Rate:

All outstanding ZWL settlements as at 5 April 2024, will now be
payable in ZiG. These will be converted at the initial conversion
exchange rate of ZiG1 to ZW$2498.7242 which is prescribed in the
operational manual for structured currency issued by the RBZ on 5

April 2024.

This is summarised in the table below:

Wednesday, | Monday, 8 ZWL ZiG ZW$2498.7242
3 April 2024 | April 2024
Thursday, 4 | Tuesday, 9 | ZWL ZiG ZW$2498.7242
April 2024 April 2024
Friday, 5 Wednesday, | ZWL ZiG ZW$2498.7242
April 2024 10 April

2024




The ZSE Depository will send revised settlement schedules to all
custodians for trades settling on Monday, 8 April 2024, Tuesday, 9
April 2024, and Wednesday, 10 April 2024 respectively.

All future settlements from the 11th of April 2024 will now be in ZiG
in line with the trading adjustments on the ZSE from the 8th of April
2024.

We kindly request for your understanding during this transition
period.

For any enquiries, email: depository@zse.co.zw or call us on +263 242
886830-5

For and behalf of the Zimbabwe Stock Exchange Limited

ey

Justin Bgoni
Chief Executive Officer
Date of Issue: 07 April 2024




