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Financial Highlights ZWG'000 %

Revenue 310,735              

Loss from operations (83,122)               

Loss before taxation (85,278)               

Loss for the year (75,397)               

Consolidated Translated  Statement of Profit or Loss and Other Comprehensive Income for the year  ended 31 December 2024

Year ended Year ended

31.12.2024 31.12.2023

ZWG ZWG

Revenue 310,735,197      323,911,596       

Cost of sales (250,413,047)    (248,596,797)      

Gross profit 60,322,150        75,314,799         

Other income 4,687,835          2,526,627           

Selling and distribution expenses (35,894,491)      (33,295,571)        

Administrative expenses (112,237,977)    (81,545,780)        

Loss from operating activities (83,122,483)      (36,999,925)        

Finance costs (2,155,026)        (2,385,329)          

Loss before taxation (85,277,509)      (39,385,254)        

Income tax  credit 9,880,722          569,708              

Loss for the year (75,396,787)      (38,815,546)        

Other comprehensive income

Loss on change in functional currency (3,453,129)        -                          

Other comprehensive loss for the year net of tax (3,453,129)        -                          

Total comprehensive loss for the year (78,849,916)      (38,815,546)        

      

Loss per share

Number of shares in issue 4,315,726,499   4,315,726,499    

Basic and diluted (cents per share) (1.75)                 (0.90)                   

Headline (cents per share) (1.75)                 (0.90)                   

TURNALL HOLDINGS LIMITED

AUDITED ABRIDGED FINANCIAL RESULTS FOR THE YEAR ENDED 31 DECEMBER 2024



Consolidated Statement of Financial Position as at 30 June 2023

Consolidated Translated  Statement of Financial Position as at 31 December 2024

as at as at

31.12.24 31.12.2023

ASSETS ZWG ZWG

Non-current assets

Property, plant and equipment 607,416,939      554,222,107       

Right-of-use asset -                    493,267              

Investment property 16,253,055        16,253,055         

Investments in financial assets 1,935                1,935                  

Total non-current assets 623,671,929      570,970,364       

Current assets

Inventories 105,777,230      126,799,834       

Trade and other receivables 157,862,930      196,393,506       

Bank and cash balances 90,789,514        6,909,148           

Total current assets 354,429,674      330,102,488       

Total assets 978,101,603      901,072,852       

EQUITY AND LIABILITIES

Capital and reserves

Share capital 127,393,741      127,393,741       

Share premium 172,239,661      172,239,661       

Non-distributable reserve 197,493,683      197,493,683       

Revaluation reserve 7,522,378          7,522,378           

Foreign currency translation reserve (40,906,024)      (37,452,895)        

Retained earnings 196,840,285      272,237,072       

Total equity 660,583,724      739,433,640       

Non-current liabilities

Lease liability -                        224,653              

Deferred taxation 5,041,826          11,468,594         

Total non-current liabilities 5,041,826          11,693,247         

Current liabilities

Trade and other payables 169,050,944      134,118,275       

Loans and borrowings 143,425,109      15,552,781         

Lease liability -                        274,599              

Bank overdraft -                        310                     

Total  current liabilities 312,476,053      149,945,965       

Total  liabilities 317,517,879      161,639,212       

Total equity and liabilities 978,101,603      901,072,852       

      



Consolidated Statement of Cash Flows for the year ended 30 June 2023

Consolidated Translated Statement of Cash flows for the year ended 31 December 2024

Year ended Year ended

31.12.2024 31.12.2023

CASH FLOWS FROM OPERATING ACTIVITIES ZWG ZWG

Loss before income tax (85,277,509)      (39,385,254)        

Adjustment for:

Depreciation of property, plant and equipment 28,057,881        27,203,925         

Amortisation of right of use asset 258,346            287,447              

Investment property fair value gain 246,788            -                          

Finance costs 2,155,026          2,385,329           

Loss from disposal of property, plant and equipment 332,285            5,124,046           

Translation differences 850                   -

Operating cash flow before working capital changes (54,226,333)      (4,384,507)          

Movement in working capital

Change in inventories 21,022,604        (52,280,660)        

Change in trade and other receivables 38,530,576        (151,666,931)      

Change in trade and other payables 34,932,669        47,737,518         

Net cash generated  from/(utilised in) operating activities 40,259,516        (160,594,580)      

Tax paid -                        (3,103,818)          

Financing costs (2,155,026)        (2,385,329)          

Net cash flows generated from / (utilised in) operating activities 38,104,490        (166,083,727)      

CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds from disposal of property, plant and equipment 239,384            -                          

Acquisition of  property, plant and equipment (81,836,274)      (14,651,665)        

Net cash flows utilised in investing activities (81,596,890)      (14,651,665)        

CASH FLOWS FROM FINANCING ACTIVITIES

Change in loans and borrowings 127,872,328      15,552,789         

Change in lease liabilities (499,252)           105,458              

Change in share capital -                        156,489,443       

Net cash flows generated from financing activities 127,373,076      172,147,690       

CHANGE IN CASH AND CASH EQUIVALENTS 83,880,676        (8,587,702)          

OPENING CASH AND CASH EQUIVALENTS 6,908,838          15,496,540         

CLOSING CASH AND CASH EQUIVALENTS 90,789,514        6,908,838           

-                    -                      



Consolidated Statement of Changes in Equity for the period ended  30 June 2023

172,239,661              (8,587,702)         

Consolidated Translated Statement of Changes in Equity for the six months ended 31 December 2024

Non- Foreign currency

Share Share distributable Revaluation translation Retained 

capital premium reserves reserves reserve earnings Total

ZWG ZWG ZWG ZWG ZWG ZWG ZWG

Balance at 1 January 2023 127,197,002              4,692,954                  197,493,683                  7,522,378          (37,452,895)       313,098,233      612,551,355       

Issue of share capital 196,739                     167,546,707              -                                    -                        -                         -                        167,743,446       

Transactions with owners 196,739                     167,546,707              -                                    -                        -                         -                        167,743,446       

Total comprehensive loss for the year -                                -                                -                                    -                        -                         (38,815,546)      (38,815,546)        

Balance at 31 December 2023 127,393,741              172,239,661              197,493,683                  7,522,378          (37,452,895)       274,282,687      741,479,255       

Balance at 1 January 2024 127,393,741              172,239,661              197,493,683                  7,522,378          (37,452,895)       274,282,687      741,479,255       

Transactions with owners -                                -                                -                                    -                        -                         -                        -                          

Total comprehensive loss for the year -                                -                                -                                    -                        (3,453,129)         (75,396,787)      (78,849,916)        

Balance at 31 December 2024 127,393,741              172,239,661              197,493,683                  7,522,378          (40,906,024)       198,885,900      662,629,339       



Supplementary Information #REF!

1. Basis of preparation

2. Change in functional currency

3. Accounting policies and reporting currency

4. Significant events and transactions

5. Events after the reporting date

6. Going concern considerations

a) The Group will focus on improving its product offering to enhance competitiveness and grow its revenue base.

b) The Group will also focus on improving its production efficiencies.

c) The Group will continue to implement cost containment measures to improve the viability of the business.

d) The Group will continue to source and ensure adequate raw materials are available to meet production demand.

 7. Approval of abridged consolidated financial statements 

The audited abridged consolidated translated financial statements for the year ended 31 December 2024 were approved by the board on 22 April  2025. 

The Group has secured adequate raw materials to meet production demand in the  current financial year. In addition, the Group is also setting up a state of the art fibre cement plant which is being financed by the shareholders and is expected to be 

operational during the 3rd quarter of 2025.

The Group has evaluated events from 31 December 2024 through to the date that the consolidated financial statements were issued. The Board concluded that no subsequent events have occurred that would require recognition or disclosure in the 

consolidated financial statements.

Following the promulgation of Statutory Instrument (“SI”) 185 of 2020, issued on 24 July 2020, the Group has witnessed a gradual increase in the usage of foreign currency. The USD is part of the legally allowed multi-currencies in the

economy. Consequently, the Group changed its functional currency from Zimbabwe dollar (ZWL) to United States dollars (USD) effective 1 January 2024. The Zimbabwean currency was later changed from Zimbabwe dollars (ZWL) to

Zimbabwe Gold (ZWG) effective the 5th of April 2024. The USD and the ZWG continue to be the most widely used currencies. IAS 21 permits entities to change their functional currencies based on underlying transactions, events and

conditions that are relevant to them.  Management will continue to review and assess the appropriateness of the functional currency determination for the entity's operations.

These consolidated translated financial statements have been prepared in accordance with International Financial Reporting Standards (IFRS), and in the manner required by the Companies and Other Business Entities Act (Chapter 24:31) and the

Zimbabwe Stock Exchange (ZSE) Listing Requirements, except for some instances of non-compliance with International Accounting Standard (“IAS”) 21 as noted in the audit report. The financial statements also comply with the Monetary Policy

Statement (MPS) as pronounced by the Reserve Bank Governor on the 6th of February 2025.

There was a provision made for obsolete and slow-moving inventory amounting to ZWG30.9 million  made for  the year. The figure is included in administrative expenses.

The accounting policies have remained unchanged since the date of the last consolidated financial statements. The special purpose translated financial statements  are presented in ZWG as per the Monetary Policy Statement (MPS) pronounced on 

the 6th of February 2025  and the Securities and Exchange Commission of Zimbabwe (SECZ) Notice Number SECZ070325 which requires all listed companies to report in ZWG.  

In preparing the consolidated financial statements, the entity translated the functional currency balances and transactions from United States Dollars (USD) to Zimbabwe Gold (ZWG) using the closing official exchange rates as at 31 December

2024 as provided by IAS 21 paragraph 39. The consolidated financial statements and the corresponding figures for the previous year have been translated from USD to ZWG as per requirement of the Reserve Bank of Zimbabwe (RBZ)

Monetary Policy Statement of 6 February 2025. Both the Consolidated Statement of Profit or loss and Other Comprehensive Income and the Statement of Financial Position balances and transactions were translated at the closing rate as at 31

December 2024.










