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INDEPENDENT AUDITOR’S REPORT ON THE SPECIAL PURPOSE CONDENSED CONSOLIDATED 
INTERIM FINANCIAL INFORMATION 

 

TO THE SHAREHOLDERS OF MASHONALAND HOLDINGS LIMITED 

 

Report 
 

We have reviewed the special purpose condensed consolidated interim financial information of Mashonaland 
Holdings Limited (“the Group”) which comprise the translated condensed consolidated statement of financial 
position as at 30 June 2025, and the translated condensed consolidated statement of profit or loss and other 
comprehensive income, the translated condensed consolidated statement of changes in equity, and the 
translated condensed consolidated statement of cash flows for the six month period then ended, and related 
notes, which are derived from the reviewed general purpose interim financial information of Mashonaland 
Holdings Limited for the six months period ended 30 June 2025. 
 

Based on the procedures performed and the evidence obtained, the accompanying translated condensed 
consolidated interim financial information of Mashonaland Holdings Limited as at 30 June 2025 is prepared, in 
all material respects, in accordance with the financial reporting provisions established by the Monetary Policy 
Statement (MPS) of 6 February 2025. 
 

The reviewed general purpose interim financial information and our report thereon 

 

We are the auditors of the Group and rendered our conclusion on the underlying general purpose condensed 
consolidated interim financial information that was used to prepare the translated condensed consolidated 
financial information. We expressed an unmodified review conclusion on the reviewed consolidated condensed 
interim financial information in our report dated 20 August 2025.  
 

Independence and Quality Control 
 

We have complied with the independence and other ethical requirements of the International Ethics Standards 
Board for Accountants’ International Code of Ethics for Professional Accountants (including International 
Independence Standards) (IESBA Code), which is founded on fundamental principles of integrity, objectivity, 
professional competence and due care, confidentiality and professional behaviour. 
 

The firm applies International Standard on Quality Management 1, which requires the firm to design, implement 
and operate a system of quality management including policies or procedures regarding compliance with 
ethical requirements, professional standards and applicable legal and regulatory requirements. 
 

Emphasis of Matter – Basis of Accounting 

 

We draw attention to Note 1.3 to the translated interim financial information, which describes the basis of 
accounting. The translated interim financial information is prepared to assist the Group to meet the 
requirements of the Monetary Policy Statement (MPS) of 6 February 2025 and the requirements of the 
Zimbabwe Stock Exchange. Our report is not modified in respect of this matter. 
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Responsibilities of Directors and Those Charged with Governance for the special purpose financial 
statements 

 

The directors are responsible for the preparation of the special purpose financial statements in accordance 
with the basis of accounting described in note 1 to the financial statements and the requirements of the 
Zimbabwe Stock Exchange as applicable to special purpose interim financial information, and for such internal 
control as the directors determine is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error. 
 

In preparing the interim financial statements, the directors are responsible for assessing the Group’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the directors either intend to liquidate the Group or to cease operations, or 
have no realistic alternative but to do so. 
 

Those charged with governance are responsible for overseeing the Group’s financial reporting process. 
 

 

Auditor’s Responsibilities for the Review of the Translated Consolidated Interim Financial Information 

 

Our responsibility is to report on whether the translated financial statements are prepared, in all material 
respects, in accordance with the financial reporting provisions established by the Monetary Policy Statement 
(MPS) of 6 February 2025, based on our procedures, which were conducted in accordance with International 
Standard on Assurance Engagements (ISAE) 3000 (Revised), Assurance Engagements Other Than Audits or 
Reviews of Historical Financial Information. 
 

 

 

 

 

 

 

 

Axcentium 

Chartered Accountants (Zimbabwe) 
Per Stelios Michael  
Partner  
Registered Auditor 
PAAB Practice Certificate Number: 0443 

Harare, Zimbabwe  
 

 

Date: 20 August 2025 

 

 

 

  
 


